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Dated: November 13, 2018

Dy. General Manager
BSELimited
Corporate Relationship Department
PJ.Towers
Dalal Street
Mumbai- 400001

The Secretary
Calcutta Stock Exchange Limited
7, lyons Range
Kolkata - 700001

Dear Sir/ Madam,

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September
30,2017.
Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This is to inform you that the Board of Directors of the Company at its meeting held on November 13,
2018, has approved the Unaudited Financial Results for the quarter and half year ended September
30, 2018. The said results along with the limited Review Report thereof are enclosed.

The above information is also available on the website of the Company: www.surajproducts.com.

Thanking you,

Yours Faithfully,
For Suraj Products limited

~Company Secretary

End: As above



Suraj Products Limited
CIN- L269420R1991PLC002865

Viii : 8arpali, P.O.: Kesarmal(Rajgangpur), Dist : Sundargarh, Orissa, Pin: 770017

( ~ in Lacs)
STATEMENTOF UNAUDITEDSTANDALONEFINANCIALRESULTSFORTHEQUARTER& HALF YEAR ENDED 30THSEPTEMBER,2018

Quarter Ended Half Year Ended Year
Ended

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018
SrNo Particulars Unaudited (Unaudited Unaudited Unaudited Unaudited (Audited)

Income
I Revenue from operations 2,960.50 3,122.09 1,351.26 6,082.59 2,490.69 7,107.61
II Other Income 14.98 12.71 4.51 27.69 9.78 15.71
III Total Revenue(I+II) 2,975.48 3,134.80 1,355.77 6,110.28 2,500.47 7,123.32
IV Expenses

Cost of Materials Consumed 2,036.26 2,091.91 933.91 4,128.17 1,681.23 5,189.72
Changes in inventories of finished goods 58.51 237.92 (31.21) 296.43 (145.34) (474.89)
Manufacturing & Operating Costs 326.66 263.41 174.90 590.07 285.27 581.75
Excise duty on sale of goods - - - - 126.54 126.61
Employee benefits expenses 96.13 81.46 47.33 177.59 93.51 265.24
Finance Costs 87.31 90.01 101.31 177.32 205.76 469.39
Depreciation and amortisation expenses 91.62 91.77 78.93 183.39 157.85 361.87
Other Expenditure 53.17 41.43 22.62 94.60 64.65 268.13
Total Expenses 2,749.66 2,897.91 1,327.79 5,647.57 2,469.47 6,787.82

V Profit I (Loss) before Tax (III-IV) 225.82 236.89 27.98 462.71 31.00 335.50
VI Tax Expense

Current Tax 46.04 48.30 8.74 94.34 9.30 77.88
Deferred Tax 17.26 (18.55) (2.95) (1.29) (2.67) (25.42)
Mat Credit (23.13) (48.30) - (71.43) - (74.95)
Total Tax Expenses 40.17 (18.55) 5.79 21.62 6.63 (22.49)

VII Profit/(Loss) for the period (V-VI) 185.65 255.44 22.19 441.09 24.37 357.99
VIII Other Comprehensive Income

Items that will not be reclasified to profit or Loss - - - - - -
Income tax relating to items that will not be reclassified to

profit or loss - - - - - -
Items that will be reclassied to profit or loss - - - - - -
Income tax relating to items that will be reclassified to

profit or loss - - - - - -
Total of Other Comprehensive income - - - - - -

IX Total Comprehensive income for the period ( VII + VIII 185.65 255.44 22.19 441.09 24.37 357.99
X Paid up Equity Share Capital(Face Value of 10/- each) 1,140.00 1,140.00 1,140.00 1,140.00 1,140.00 1,140.00
XI Earnings per Share (Face value of ~ 10 each)

Basic 1.63 2.24 0.19 3.87 0.21 3.14
Diluted 1.63 2.24 0.19 3.87 0.21 3.14



Suraj Products Limited
CIN- L269420R1991 PLC002865

ViII: Barpali, P.O.: Kesarmal(Rajgangpur), Dist : Sundargarh, Orissa, Pin: 770017

PART-II' UNAUDITED STATEMENT OF ASSETS & LIABILITIES (~ in Lacs)

Particulars
As at 30.09.2018 As at 31.03.2018

- ~ ~
A ASSETS

1 Non- Current Assets
a) Property, Plant & Equipment 3,959.45 4,134.95
b) Capital Work in Progress 1,645.33 642.09
c) Other Non-Current Assets 514.46 228.87

Sub-total-Non-Current assets 6,119.24 5,005.91

2 Current Assets
a) Inventories 1,515.81 2,546.39
b) Financial Assets

i) Trade Receivables 301.97 291.58
ii) Cash & Cash Equivalents 517.49 21.04
iii) Bank Balances other than (ii) above 173.67 169.67

c) Other Current Assets 1,472.60 909.01
Sub-total-Current assets 3,981.54 3,937.69

TOTAL ASSETS 10,100.78 8,943.60

B EQUITY AND LIABILITIES
1 Equity

a) Equity Share Capital 1,140.00 1,140.00
b) Other Equity 2,683.68 2,242.59

Sub - total - Equity 3,823.68 3,382.59

2 Non-Current Liabilities
a) Financial Liabilities

i) Borrowings 3,697.10 3,058.23
b) Deferred tax liabilities(Net) 77.03 78.33

Sub- total - Non - current liabilities 3,774.13 3,136.56

3 Current Liabilities
a) Financial Liabilities

i) Borrowings 1,592.53 1,749.32
ii) Trade Payables 325.70 147.89
iii) Other Financial Liabilities 337.05 331.92

b) Other current liabilities 183.87 156.05
c) Provisions 63.82 39.27

Sub-total -Current liabilities 2,502.97 2,424.45

TOTAL - EQUITY AND LIABILITIES 10,100.78 8,943.60

By Order of the Board
~

Place: Barpali ~'G
Date: 13.11.2018 Chal!JllaR- - I----



Notes
These financial results were reviewed by the Audit committee and approved by the Board of Directors in
their meeting held on November 13, 2018

2 The Statutory Auditors have carried out Limited Review of the above financial results for the quarter/half year
ended September 30, 2018

3 The financial results of the company have been prepared in accordance with the Indian Accounting Standards
(Ind AS) as prescribed under section 133 of the Companies Act. 2013 read with relevant Rules issued there
under ("Ind AS") and other accounting practices and policies to the extent applicable and guidelines issued

by the Securities and Exchange Board of India ("SEBI").
4 The Figures for the quarter ended 30th September, 2018 are the balancing figures between the unaudited

figures in respect of the half year ended 30th September, 2018 and published figures upto the end of the
first quarter ended 30th June, 2018

5 Figures of the previous periods have been re-arranged/regrouped where necessary. to make them comparable

Place: Barapali
Date: 13.11.2018



I:ID S & co.
Chartered Accountants

Head Office: 35A, Raja Basanta Roy Road
2nd Floor, K61kata -700 029

Ph. (Off.) : 033246625'17, 03324197736
bdsho@ bharatds. com

REPORT ON LIMITED REVIEW

Review Report to
The Board of Directors of
Suraj Products Limited.

1. We have reviewed the accompanying statement of unaudited financial results of Sura]
Products Limited ("the Company") for the quarter ended on 30th September, 2018 and
year to date results for the period ended so" September 20l8(''the statement"). This
statement has been prepared by the Company pursuant to Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("the SEBI Regulations"), read with SEBI circular no.
CIRlCFDIFAC/62/2016 dated July 5, 2016.

2. This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors in their meeting held on November 13,2018, has been prepared
in accordance with recognition and measurement principles laid down in the applicable
Indian Accounting Standards 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued' there under
and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, " Review of interim financial information performed by the independent Auditor of
the entity " issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying .statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in the applicable
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Indian Accounting Standards ('lnd AS') specified under section 133 of the companies Act,
2013, read with relevant rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBl circular no. CIR/CFDIFAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Place: Kolkata

Date: 13th November, 2018

ForBDS&CO
(Formerly Bharat D. Sarawgee & Co.)

Chartered Accountants

Bhara~g~
Partner

MNo 061505
FRN : 326264E


